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A Black Friday for Stocks

Updated from4:10 p.m. EDT

“ TRADING CENTER

Stocksin New Y ork were pummeled Friday as the
outlooks from the industrial sector disappointed
investors and added to worries about the U.S.

economy.

The Dow Jones Industrial Average sank 366.94
points, or 2.64%, to 13,522.02. The S& P 500 was
off 39.45 points, or 2.56%, at 1500.63, and the
Nasdag Composite plunged 74.15 points, or
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NOW, ENJOY 2.65%, to 2725.16.

EUEH%%%EI HFE N "Thisis abad way to close a Friday afternoon,”
) said Paul Mendelsohn, chief investment strategist
with Windham Financial. "Now there are serious
RSS FEEDS questions about earnings going forward.”

X1 ®))popcASTS  Attheend of it al, the major averages saw their
string of five consecutive winning weeks come to
TheStreet.com an end. The selloff also came 20 years to the day
START PAGE of the infamous Black Monday crash that erased
more than 500 points, or nearly 23%, from the
Dow inasingle session.

For the week, the Dow and the S& P 500 each lost
4%, and the Nasdag gave back 2.9%. It was the
worst downturn for the indices in two months.

Linda Duessel, senior portfolio manager and
market strategist with Federated Investors, said
"sentiment has been getting too euphoric, which
set the market up for a consolidation of gains. We
went through too many levels to the upside, and
we found areason to pull back today."
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The U.S. market is lower for a second day. Crude is strong again.

ADUVERT I SEMENT

http://www.thestreet.com/s/a-black-friday-for-stocks/markets/marketstory/10385423.html?puc=_tscs (4 of 5) [12/21/2007 11:18:51 AM]


http://www.thestreet.com/_tscleftnav/tsc/landingpages/goodlife/index.html
http://www.thestreet.com/_tscleftnav/tsc/rss
http://www.thestreet.com/_tscleftnav/tsc/rss
http://www.thestreet.com/_tscleftnav/tsc/podcast
http://www.thestreet.com/_tscleftnav/tsc/podcast
http://www.netvibes.com/thestreet
http://www.netvibes.com/thestreet
http://www.thestreet.com/s/a-black-friday-for-stocks/markets/marketstory/10385423_2.html
http://www.thestreet.com/s/stocks-end-near-flat-line/markets/marketstory/10385123.html?
http://www.thestreet.com/s/tech-stocks-regroup/markets/marketstory/10384851.html?
http://www.thestreet.com/s/stocks-post-modest-losses/markets/marketstory/10384570.html?

	thestreet.com
	A Black Friday for Stocks - Markets - The Market Story - AMD - BAC 




