Strong Data Spark Rally - Markets - The Market Story - ANN - BRCD
Subscription
Services
o Consumer Services
o Action Alerts PLUS
o ReaMoney
o ETF Shark Alerts
o Stocks Under $10
o Breakout Stocks
o Options Alerts
o Vaue lnvestor
o TheStreet.com Top Stocks
o Dividend Stock Advisor
o Telecom Connection
o Daily Swing Trade
o Bundle Services
o RealMoney Silver
Markets. The Market Story

Market Overview

D114 13,393.10

+0.26% a +35. .36
click for chart

S&p 1,424,586

+0,.74% & +10,87
click for chart

NASDAD 2,623.50
+1.05% & 427,14 By Robert Holmes
ok Tor chart TheStreet.com Staff Reporter
8/24/2007 4:38 PM EDT

Indices. U.S. | Global

Strong Data Spark Rally

Click here for more stories by Robert Holmes

Updated from 4:08 p.m. EDT

+ TRADING CENTER

Subscription

Services
Stocks ended the week with solid gains Friday as

Action AlertsPLUS  traders cheered surprisingly positive data on the
housing sector and the broader economy.

RealMoney

The Dow Jones Industrial Average rose 142.99
RealMoney Silver points, or 1.08%, to 13,378.87, helped by a strong
upswing in the last hour of trading. The S& P 500
added 16.87 points, or 1.15%, to 1479.37. After
opening lower, the Nasdaq Compaosite jumped
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34.99 points, or 1.38%, to 2576.69.

The market shrugged off early sluggishness after
the Commerce Department said new-home sales
unexpectedly rose 2.8% to 870,000 annualized
units. Economists had expected that sales would
decline 1% to 825,000 units. June'sinitial read of
834,000 units was revised upward to 846,000.

"These numbers tend to be volatile and are subject
to revisions,” pointed out Steven Sheldon,
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principal of SMS Capital Management. "It's hard
ESYRSS FEEDS to understand why home sales are surging right
— now. It will take months to unfold, so you can't
X ®)PODCASTS  take credence in one set of numbers. This s
TheStreet.com aready dated information, but the Feder al
E START PAGE Reserve will be paying attention."

Also on the economic front, the government said
durable goods orders jumped 5.9% in July, nearly
six times the consensus target and triple the
revised 1.9% advance in June. Excluding
transportation, orders rose 3.7%, the largest climb
in two years.

Both reports arrived aday after Countrywide
Financial's (CEC - Cramer's Take - Stockpickr)
CEO Angelo Mozilo rattled the market, saying in
atelevised interview on CNBC that the credit
environment is "not getting better" and that it's not
clear when the housing cycle will bottom.
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Stocks Take Small Step Back
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The market's early gains disappear, but the losses
areminimal.
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Deadl Talk Fires Up Stocks

8/22/2007 4:26 PM EDT
The U.S. market climbs as M& A prospects give traders a break from the worries about liquidity.
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U.S. stocks are again pulled back and forth as the liquidity crunch keeps investors guessing.
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